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Market atHigh Tide as Week
Comes to an End

BANK STATEMENT PLEASING

Union Pacific a Lender with London
Buying Heavily Proflttakinir Falls
io Force Down Prices Bank of
Englands Position la Considered
Favorable NOTTS and Comment

New York Nov K Today the security
market for the fifth consecutive session
of the stock exchange was Ute scene of
general and eonUauoBs strength Deal-
ings in stocks rose to a high total for a
Saturday half holiday and prices closed
in nearly all instance at or near the higlt
est points of the day

There was practically only matter of
news bearing upon market and that
was the weekly bank statement which In
every way came up to the pleasant antici-
pations concerning it that prevailed yes
terday

The clearing house Institutions reported-
a decrease in loans of 9C4M4M which was
generally and no doubt properly attrib-
uted to a further transfer of credits from
the banks to outoftown or private tend-
ers

The cash held by the banks increased
2473 06 a sum nearly three times larger

than that Indicated by yesterdays fore
cast hence the bank surplus rose
from a deficit of 5MMO last week to a
surplus of 29ttON above the legal mini-

mum
The action of the stock market indicated

that speculative traders were paying very
little attention to statistics of this kind
and were regarding rather the seeming
evidences that financial Interests of the
flrst rank had accumulated large lines of
stocks in the recent decline In the market
and were now enlisted In a temporary
campaign at least for high prices

Few Reactions in Prices
There were few reactions in prices to-

day although the gains made by many of
the active stocks werenot equal in all
cases Profittaking was apparent In the
St Paul common shares as It was In yes
terdays market and realizing sales sloe
kept down quotations for the Northern
Pacific and Great Northern preferred
shares whose advance particular
feature of business at the preceding ses

sionThe strongest stock on the list was
Union Pacific common which made a net
gain of 35S points upon tnwsactkwis a-

gregatlng nearly onefourth of the total
dealings in the market The current Im-

pression seemed to be still very strong
not only within the next few days

will the Great Northern Railway Com
panys distribution of stock in connection
with its lease of ore lands take place

the Union Pacifics annual report may
T expected at any date showing
trenched financial position of the corn
puny which abundantly warrants the 10

pet cent dividend rate authorized for Us
common stock a few months since

The characteristic of the stock market
taking the week as a whole has been a
sensational upturn 4p the course of value
accompanied by a considerable but not
an altogether proportionate increase of
optimistic sentiment in the financial dis-

trict At the close of the market on
Monday the riee of the standard railway
stocks was but very little above the low-

est level touched since the beginning of
September and at the end of the business
to ay the average price of the same
stocks was toe highest of the year

Market Is Genuinely hopeful
7ris pronounced upward movement in

market has been due chiefly no doubt
to h avy buying of securities by long pro-

fessional speculators and by financial
powers of the first rank rather than to
any general reentrance into the market
on the nart of the outside public but It is
fair to say nevertheless that ail develop-
ments during the week bearing upon the
market has been of a genuinely hopeful
and encouraging nature

Thf Bank of England has succeeded m
building up its depleted reserve far more
rapidly than was looked for a few
ago It reported on Thursday a surplus
almost up to the normal average for tbe
time of the year increases in Its gold
holdings today In the sum of nearly
ftAGCP and It is expected on Monday to
secure without difficulty another 400000
due to arrive from South

consequence of this buoyancy as
compared with the past feeling of dis-
couragement and uncertainty has come
to prevail in the London market and all
ear among financiers on the other side

of an advance before January 1 in the
Bank of Englands discount rate has
vanished

money rates have steadily de-
clined since Monday and New York ex-
change in the interior cities has risen
t a premium that indicates a return of
money front the agricultural districts
this movement being further attested by
a gain on net balance for the first time
siiire August by the clearinghouse banks
in their transactions with the interior

Wage Increase Buds Strife
The large and voluntary increases of

wages by the railway companies and
other corporate organisations have al-
layed anxieties regarding the possible
labor disturbances and are regarded as
an extremely helpful symptom regarding
general financial affairs

governments foreigntrade
for the month of October shows an

excess of exports over imports for the
month larger than any but one recorded-
In a corresponding period for ten years
back and reports of railway gross earn-
Ings have ane on mounting up to new
high record figures A current criticism
c railway reports has been that
tii ir raise of railway net earnings had
been small as compared with that of the
grjss i v nues but the truth about the-
n tter appears to be that all the great
railway companies of the land finding it
dmcult to borrow money enough for
choir needs owing to tbe state oft the
money market have been diverting enor
pious sums oat of earnings In the im-
provement of their properties and charg
ing the expenditures to operating ex-
penses

The state of the money market seems
Indeed the only bar to a further advance
In security prices and it Is well perhaps
for speculators to bear in mind that in
times past when the roonetaary strin-
gency hi the fall of the year has Heft
the chief financial Influence felt a modi-
fication of these conditions in the month
of November has often proved to be butt
fEmporary and has been followed in the
final month of the year by a farther ad
vance in money rates and by recessions
in stockmarket quotations
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NEW YORK STOCK MARKET
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WALL STREET NOTES

Failure to Cut Hill Melons

Disappointing to Traders

BULL TIP ON UNION PACIFIC

London a Strong Buyer as RcNalt of
Inside Information Looking for
Another Rise In Steel Common
Illinois Central Expected to Make-

a Good Showing In the Future

New York Nov was some
little disappointment yesterday becauue
no announcement was made of the silo
ing of the Hill melons but some of the
bulls asserted that good news would come
to holders of Great Northern within a
few days

Wall street which has been so much
interested in Mr Hills hasty return to
New York would probably understand the
matter better if it the reason why
he had away Before leaving for-

th West more than a week ago Mr Hill
had been at work for weeks on the de-

tails of the plans on foot for the benefit
of stockholders of Great Northern and
Northern Pacific

He left for the double reason that he
was down for a lecture at Chicago and
that the unsettled aspect of the labor
situation made the time unpropitious for
special distribution to stockholders He
has since delivered his lecture and the
tabor situation has taken a turn for the
better so that there was no reason why

work laid down ten days ago should
not again be taken up in the past day
or two especially as for family reasons
the coming could not be devoted to
It There was no urgent call from any-
where but Mr Hill who is a worker
determined of his own accord to resume
work on his plans as soon as the
obstacles to their consummation were
removed

London had a strong bull tip on Union
Pacific and not only sent over a higher
level of quotations but followed up the
business transacted in its own market by
sending a large volume of buying orders
for execution here The bullish sentiment
on the other side made its effect felt in
New York as it has often happened that
London lisa had earlier confirmatIon on
movements in the stock than has been
at the disposal of the average local
operator notwithstanding that the official
explanation of toe peculiar dividend in-

cident test summer was that it WM de-

sired to give New York the benefit of the
news first

All the arguments wMch have become
familiar in connection with upward move-
ment in Union Pad were revived the
commonest and the most logical being
that the company would benertt materially
from its participation in the good things
Corning on when Great Northern
Union Pacific soon to be published would
make a very favorable showing

Tuesday was the day set down in the
rumors as the one on which this docu-
ment would make its appearance On
general principles conservative brokers
argued the stock was by no mesas dear
arid there were so many points favorable
to speculation that the prospects prom
toed a considerable rise while in the
event of any untoward circumstances the
intrinsic merit precluded the danger of a
serious decline

When such views were expressed even
in the most conservative quarters It is
hardly to be wondered at that the

of tIps of the stock received a good
deal of attention as the result not only
of starting a covering movement but of
bringing in a larger volume of outside
buying for the rise than has been seen at
one time on any stock for several weeks
past

Some time in the future a new company
wtH probably be organized under the name
of the Union Pacific Company to take-
over the securities owned by Union Pa-
cific so that the profits from this source
may be distributed subsequently from
those resulting directly from the opera
tions of Union Pacific Railway

The new company may operate the
Short Line the Oregon Railroad aad

Navigation and some other properties
just as Pennsylvania company oper-
ates the Western lines of the PennsyN
vania system and in addition act as the
holding company for the stocks owned
such asrthcse of Southern Pacific the Hill
roads Illinois Central and Baltimore and
Ohio The objeet is to forestall the agita-
tion which might arise if in the future the
profits from all sources became so greet
that to distribute them on the present
stock would involve very high rate of
dividend

No new policy is Involved the only ob-
ject sought being to make it clear that
the rates are not exorbitant If for

dividends of IS per cent were
paid on Union Pacific common agitators
would be likely to attribute the large
profile almost entirely to excessive tariffs

If there is any expectation that Illinois
Central will be merged into some other
Wg system it is likely to be disappointed
The intention is to give the road a more
progressive management and to develop
possibilities which for many years have
been comparatively neglected There Is
hardly any question that Illinois Central
will hereafter show relatively better re
sults than at any time in the past or that
in spite of a certain subserviency to
other Harriman roads the property will in
time be enabled to make increased returns
to Its stockholders

I dont know what is going on In
Steel said one of the most intelligent
observers on the floor of the stock ex-
change but any one can see that it acts
very strong If ever a stock should be
bought on looks It Is this one at this
minute

Once again the street is trying to guess
meaning of very heavy buying of

Steel by a speculative house which was
also a large buyer at the beginning of the
movement that a few weeks ago carried
the price above 1C

COTTON MARKET
New York Nor ITTlw market had an-

other fercrith dry with juices irregular on the
peak but the mdrrtoue steady Cables were a

sInuS better Ulan dee on reports of bad weather in
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tItus Short coTcriMg was in evidence soon after
the opening and Mail street shorts were heavy
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LOCAL FINANCIAL GOSSIP

Washington Railway and Electric com-
mon enjoyed a genuine field day on the
logal exchange yesterday A fierce raid
was launched against It and when the
dust of battle had cleared away 3900
shares had been sold with several bidders
in the field ready to take any amount
offered The selling started at at
which nearly 700 shares were taken Then
under active bidding the price advanced-
to 12 and went up by fractions to 40 at
which price 1000 shares were sold There
were several other sales at 40 and the
fun closed with the bid price at 397S
At one time during the bidding the price
rose to 4012 but no stock was in sight
just then for sale The operations of the
day seemed to exhaust all the stock in
sight and the ruse of throwing large
blocks on the floor to beat down the price
failed to accomplish that object

Outside of the one stock there was
little doing A tew sales were recorded-
on the preferred and one block of 20 of
Capital Traction was seld at 144 34

When the regular call reached Wash
ington Loan and Trust an ominous silence
spread over the exchange In view of the
run of the morning hours on that Instl-
tutlo No one seemed to breathe for a full
minute every one watching for some
weakness In that stock but it was bid at
the old figures and no one had a share to
offer The situation was indicative of the
confidence the brokers and bankers have
in the stability of the company

Inadvertently a mistake crept into the
published statement of the Washington-
and Mechanics Savings Bank yesterday
which caused some wondering comment in
banking circles The item read Other
roal estate owned 5856835 it should
have read Due from national banks
when the statement would have appeared
in proper form and would have been bet-
ter understood by the friends and patrons
ot the bank

WASHINGTON STOCK MARKET
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iff Nattooa Cairn V People a t l ikomc
RilEBa 8-

Tttte liwnraiie MoctsCoiuaabki Tttte l RedIMt TItle ft WaAtostoo TItle 4

teesOMCow steaksSovtbcni Piritte Service Qer
r icatfoH UmpooaboB nftai aLi A Ofsvboi-
dMNM prtfcmd 8eortty Morase CoaHmuy
m lUaaj Apamtaal Agener a WMMcctaa
MatlMt SI ndeifty Woraco CoMpaay 111

PRICE CHAXGBS OF TilE WEEK
yiiiairtiiit br kttte list Co baler

iSMfeen Waakfawjtoi Stock BMhtfage H F street
MOfttNPMt

Total sales on Washington Stock
Exchange for the week ending November
17

Opt Ilia Low butUjm WaokterUMt tUttmr W 9S m 8-
85KJ C and I Tel it N5H K J i MM-

Htoekk
74 Capital Trachea Mt 1 H M

4 Wash Itanway-
TB Wash Rwr inferred
SNWssh GM mi mi-

MLaMttM 14 MH K MH
9N Groan Copper CS S SH 23t
MMiteteM Mtatac 5H 5fe 5 SH
S UmtoB TW 1 JWi 131 a-

Uafe Tnnt Rigbto S

Bxdttttrad

LOCAL PRODUCE MARKET

BUTTER StnMg 4 MB4 aloag all lines
CemenT laser JH4 to 3S per pound Western
Stste 2 to 36 seconds M to 36 pnoass laaef

22 frlr to good Si More inches 15 to K
chit iP Slwbet siesdy New York State Ian

tory Jay 14 to 13 i do sawn W to MH mm
aer kre Jl factory sew efcoiot 11

do fats to good 11

HGGSHwsei Hght Md naarfc t sowag Near-
by VJfgtete 31 Wilt Virgteta and So kwMt-
Virgwia 31 Tetmrscee 31 Carolina 23 to 9
ducks IS storage 25 to 21

LIVE POCLTKYChidioM liberal and
demand active Twk ys Is oed d Htaad Uhtekess
large per potmd 13 do oediwa 13 to 14 do

11 11 rooster thick J3 to 14 e
9 to U turkeys toms lIdS bent dialer K keats
StoM-

DRE8S8D POULTKYTwfcv bees mdra n
t ni d IS average aadrawB K to 17 da UMB

11 to 12 old IT eWebeM spring large 13
do HwdtaiB 13 to 11 da snail 15 to 16
ehoiee 12 rooMers to M do a to 13
gene II to C ducks 12 to tt

DRESSED MBATSCalTes full dreaeed SM to
389 beads off 9M to i bogdretted rains 800 to

5 reentry sugar eared It her small
aad neat ser ewt SLU do medium 809 do
heavy 7M to 7JO-

GAMERabbtt per dunes 103 to Z48 WU per
73 to 1M quail per dozes 2 to 300

wild turkey per to S to 9 pbeaeantc each 109
to 1S woodcock each tt-

VKGKTABLBSlriah potato market Una
Yams aol aweets doii Totatoes home grows
1M to 175 per bW ailing bane per
2 S potatoes ocr bwibel 6M5 VirginIa and Mary
ked per bH LSI to 175 Mftiae per sack ZOO
sweet per bbL Iii to 179 do yaaos 100
oekry New York er 38 to 59 onions Ohm
per bbl L75 to 200 SpanMi per box 1 to 15-
9tonlps per box 31 to 91 Hiibbard sqoasb 75 to
30 aearby Maryland 419 to 6UXJ per 100
tomatoes Bearby 91 to US a box California LW
to 2M Florida LW to 100 Okra per crate 3GO
to 4J

steady Pen in good demand
and prices for good stock firm Apples Jonathan
Pet bbL 200 to Atezaeder per d h bbi
250 to 356 Gano per d h bbl 230eO23
Snow per d h bbl 2J a300 Holland pip

per d b bbl 2 a275 fall pip-
Pin per d h bbL 2Ha75 None Such d b
bilL L7aa22S King per d b bbL 300 350 Spitzen
berg per d b 1 9a3U Spy per d h bbl 250-
alOO Baldwin per d h pbL 2JOalM Ben Vans
per d k bW ICCalM Crooning per d h
bbl lJOa2 9 bulk per bbl measure LIOn
L75 eras apples per bbL 2Ma3S9
Keurre dAnjon er bW i a275 Lawrence
m bW 2Wai Kieffer per bbl LIOn
258 QuiDce ler bbl 400 lloeapplesKlor
Ida per srate 275 to 3W Grape fnrft200 to 300

box Jamaica 450 to 00 per barreL Florida
oranges 2JX to 275 box prickly pear L75 box
cranberries 150 to 363 box per basket
12 to 15 bananas 58 to 12 week Mafcsja grapes
4M to 700 keg lemons lW to 450

CHBSTNUTSMsrket dull Jti a pound
HAY AND STRAW lUnoOty choice now lUll

to MOO No 1 new 1700 No 2 sew 1600 mixed
hay 1300 to K09 tt09 to 1509 straw rye
bundle 1LW to KM rw maohine thrash to
900 wheat T cut hay poe Urn lUG to 150-

0OlUINWaast choice 74 fait to good 63 to 73
ordinary 89 to S rye 60 to 85 corn shelled now

io 3S
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FINANfJiAL FINANCIAL

At Par and Accrued interest Due 1932
Coupon bonds of 500 and 1000 each privilege of registra

tion of principal-
I can also offer a limited amount of Corporation and Public

Utility Bonds netting from 3 per cent to 6 2 per cent

SEND FOR DESCRIPTIVE LITERATURE

INVESTMENT SECURITIES
ftlunsey Building Phone Main 25

I

rl
1I first Mortgage 500 R Gold Bonds

THOMAS D GARFIELD

L

¬

=

NOTICETHE ANNUAL MEETING OF THE
stockholders of the Joveite

lenT will be held in Ate ndria
of John 5L J ill Fairfax street

XOVKMKKK 30 M06 AT 12 M JOHN T DE
VINE iWKlU

MOSEY TO LOAN AT LOWEST lUTES OF INTEREST

On Heal Estate ia Dbtrtet of Cofembfe S ddaj
ia loser

1IEISKELL McLHKAN 83 F it BW-

wMtc Si to K xnow ft to car iM to 1M-

0U V 4crB white Ko i 38 to X inlaid 26

to W

PRODUCE IN BALTIMORE

BalUsere Md Nor 17FLOOR Market was
quiet QBotatfeM Winter iaSaJ15
ekM XSU3J5 victor ttnigitt XMa3J wtetor pit
nt XTSaXK pnaf dear 3r X fyrt

3 Mdl wteg pitted 4 a4 city mOh Iwwt

Ml cttr ilb Wgti nide patent IS city Mttk-

Usbcrade straight 4M ice X7S dIr
Ob extra 39lalj4x Kyw floor mutiwrn to eStates

l tlfi CorMBeal per M Kinds LJM9I
wheat per 100 pounds IMallt Rte tra XSOa

4MniBATStoek m eteraton MUM kMhrtt The

mates M svaded aa eoMptfed wWi y ie iri-
UBMoctloM Receipts freer end D dtafnWe o r-

to protHpUy dinpowd oL Sales d miftt cm grade

Ko 2 red 3 Sec stock Meaner X-

Kfncial Ma rejMUd M for stc RjeelMt and B for
rejected to go throoali the drier Ceotnet aftmt
easy Deeuatx TSaTSH Tbe market Joe Wesient-
Zesed east spot NoMmber tat ri i-

CORX StoeJi te elevator SM1S tenbeK The ra-

oeiHti of Seutbern earn loday wen omrtlatd sacS
wly to Ute yellow variety cwgoea of wMea MM OB

Brad to go to eievatora at 48 for yellow or mtuo-
4fH for amasser 41 for Mo 3 sad 41 for reKteC-
QwAe whIte errs on ajnd nomtoany BMW M yeU0w
Track jottow eon loU k math StH a katAel tar
ear lots prtae ra spot domeiUc dcnverj A ear
of XIM bMbd of So eon yeilowi told at

tote arrirak Oootnet oBeaes steady jar
The Market for Western dosed im Spot Konm
her 4m year 41 January 41 yebnary 4-

TOATSTbe nwrket Htm Stork to iterates
rf Qaotataoaa far nor oats White No 2 3K4a

do X J muOfA do No 4 38e3f Muad
No 2 3aa3Mt do No X SfeSHS o 4 aSaSB-
feXoteTT

ttvet-
yXTEStack to fatal HUM bajbeto

aunt fate denton MK baSk Market steady
Qaotattom Xo 2 rye per iiaMiU 15 So 4 rye
Western apuma deiiMiy P r Insist eta Ko 3
rye br uptown dativeiy ewe No 4 rye
Wanes uptown delivery par baatel Cat Ja 4

Tie laear by aptowa delivery per baebet ft

a to lib aad ooodUoo SbeC eMotes West
ern apSes deiftory 74a3l

IIAYMacfctt Mom receIpts Hast X 1 taaothy-
tarat bate MM do eraS bale So 2
tiMOthy a to Jocatton tfMalSaj 9o 3 tiMotb-
ya to kaOiaa VMallP No 1 clover safaH 17M-
att No 2 darer Mixed OJa n 0 Xo dustS
PifMlTW Ko 2 Glover ISJtaHW-

9TRAWM rhet steady KyofitraiRht Mr to
dIeter tr toa UJhUlW Xo 2 anigtat IUPA-
1L No 1 htoeka 4 aX9X Wheatfa
to chote Mocka M niaaainn taWJI Oat
Good to prhae MkUl awaoa itataed c 7JM-

a Jl
MILL FKBOXarkn foes ller toe Wister

M weight baft JMIaJMO aprteg do 3PMb-

lacka aO do MWh met Western arid
tUfcm Mllh aeka JfcohtftW Cky Mtdaag-
hi bulk 5t H Cky Mflb braa ia haft per toss
4lW

GRAIN FREIGHTSQoiet Ufcrpaol per
NofCMber London per oaarter aoae oaTerM-

ttlaegow per onager U Deoaaber BeMaot per
onntor J I CardaT per oaarter St I e-

OHaber Dublin pr quarter 2s DeeeaMjer Letth
per omrter 2i 3d OeceMbtr flak L o per qaar-
ter ft 7d Deaaahcr pfcd wte per oaarter-
m IHd D ccMh Jaa aty CopeahaaM m 4VW De
aeMbtr Aatwerp pet 2 3d Novaaber-
HaawMCx per aarter a 1W Deoaaker 3k 5d-

Jaaaary linT aoae offeriag RotoMlaM per oaar
toT 2k 3d JaaaaryNoveMber Bieatca pet M Iba-
IS pfeA IteeeMber and Jaaoary

BITTER Market steady are at W
hers Creuaery fancy per penal 27aZ7H do
dee per Ib MaZS do pod per Ik 3a do
MMtatkm per lb a9 da peSts per Ik SaS
do blocS ladS lb 17a atarby toils
per Ik ITaat store peaked Ohio per fcv Ve do
Welt Vamiaia per lb 17 Marytaad Vtrfiafa sad
PeaaBftraaia dotty prints par lb ITalS reaorated
butler par Ik SlaS-

JKGGSMartet otaady at the Sliming oaotattoaf
Maryland Peaavyhaaia sad seer by ftnu loss off
per dunce 3i Western belt km off per doaoa
31 Weat Vn iaia loss oil per O fca-
Soathera MosS hm oft per ante 27a gaiaea
cage per rfotea 13 B

LIVE geaeral whet was steady
QnoUUoM are Chkea Oid bea bea y poe

U do aaaU per Ik old austere each
3Sa jooar land to choice llalT DaduPaddle
lane per Ik Mall dn naaill Ik 11 do MOKOTT
sad Moasrel Ik 11 do daises each 3 do
white Pekiai per Ik B GeeteMarytaad and
VJrciafa par lb tt TarfceraYomas per ft It-
Ikjma YoNaR per pets Ua do per pair

G iaea fowl each JatSi Old turkeys 14 Old
CUham fowl each 3Sa4-

tItjTATOESMarkrt steady as quoted Marylaad
sat PeaaaylfaaM prhae per 6a 52 da-
Medhn per bariMi 49a46 New York pre per
babel 4ta do Kcoads 4t 4i Sweets Bastera
Shore VIrginia per bid IMaLS do aath-
LMKLS jaate Maryland sad Virginia UoX-

WOOLGeaeral Market gaul at foQowtag quota
tIm TJmnMhed extra eStates per Ib 31 do
good tn choke per lb 3aa do coftne and
berry Peaafriraaia per Ik do Seathera-
ttttk ester per Ik do roOm per M-

Maa Week per a tab waaaed Mr to
dIeter per Jk 38a36 N BBarry wool S to S

leer per Ik at to

STOCK isAIlKlBT

Now York Nor irCATTMfrKeeriate 4 heed
oothkn eWe today ia Jim rattle feeling steady

MMM SlId nethmg doug ia
live calves Ke ae steady for good Yeah lid tor
alt otbers

SHEEP AND LAMBSReoeipU 2 W head shop
steady IaMbs 8m CoroMan sheep LCOa taabs
TiN Canadian laMbs 7JH-

HOGSRMetpU 4 H head aM for staggfeter-
Bonteally sUad-

y1VASHIXGTOX CATTLE MARKET

Market very dish
CATTLEExtn 175 to 89 per cwt bHtoacrs

409 ordinary 2M to 3 9L

HOGSPer cwt grow 625 ia SM ardiaary SM-
SHEBPCHpped 4M nxdhjm 3M to 1W own

men 200 to 3W-

LAMESPer pooad iprias sissies TS ta S Me-
dium 7 to rH

CALVES Per paced priwc S Tiirilhim 7 t 7H-

COWSEach prtoe 4tM to MM osamw 3181
to 38M old sad dry SN IM-

iCstabluhed 1804

ff Concord Harness1
Lap Robes HorseClothing I

and

An Uptodate Line of

Harness for all kinds
of Vehicles I

497 Pa Ave Ni W
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ASSOCIATION

ISSUE
OF STOCK

OPEN FOR SUBSCRIPTION
AND FIRST F A Y il B K T

SHARES 150 PER MONTH

lafenaatfea wW be oaestMty farafeaed upon ap
pitaattoB at the afiee

EQUITABLE liUILDIMC KQ8 Y ST N W

John Btea PresIdent
BWs SbaBe Vtos PiaMdaat
tier W OUIIsar PrasMeat-
Fntafc P KwNeH Secretary
JetM Bdsaa Jr Ant Secretary

DIRECTORS

Prerilc B PIe Jae A HamBtoc
Gee Ffaaer A M Lettoap
Job Banwid H Harrta-
F B Tarjte F V OrtBe

Joe B Lamer

Fiscal for the United States
Government

Depository for funds of Philippine

international

Banking CorporationCa-

pital and Surplus

6500000
Traasacto a general Unking baetet So

lucas ail classes tit aooomiH buMatos pro
fesiiawU or intends a
weteoaw to ail uiteadiBS coMewera Altewi-
Ri per rest mterect on drawing aeeoasti
and rates on UaM In tat
matter of lease aad dtwomiu at
treatment wed u IS ooBEkteac with routed
banams

1415 G Street lorthwest

Washington
Loan Trust Co

OFFICE COR fill AND F TS-

PAIDUP CAPITAL JMIM-

lx in a aswuat sjaiie a approved ret
csute cr ooUatcriu ail reuoBabie rates

latereat paid upon KB luoatfaiy bal
aaee oajeet w meek

IMS eoBsfaay seta as execator adaiiabcra-
tcr trastee agent treasurer registrar awl
in all other Macairy capacities

Hoses lee rent tad drearaot
ranK for safe deposit and stance f

Keaf Estate Is prepared ta assume
the of real estate Urefal-
atteatfoa given to

JOH JOY KUbON Ireslaent
JOHN A SWOPK Vice PresidMt-
ELL16 5PEAR 8 c d Vice ITtsident-
ANURtW PARKER Treawrer-
4AKRY O J4EKM As4sUat Treajamr-
fOYD TAYLOR AsaisUat Trewarer-
fHOMAii URADLKY Real Kstate Otttetr
FREDK EICUELBERGER l wst Other

ON EY TRANSMITTED

BY CABLE
Drafts issued direct on principal

cities of the world
Letters of Credit issued
Exchange bought and sold
Investments and Collections made
Stocks and Bonds bought and sold

National
Bank

Pa Ave opposite U S Treasury

E A

R Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

the name of an interesting booklet on
that Important subject which we will be
glad to mail you upon request

Wills drawn and flIed without charge
when this Company Is named EXECU
TOR or TRUSTEE

Consultation with the officers of tlu
Company Is invited

The Washington Loan O
Trust Company

JOHN JOY EDSON President

Charles G Gates Co
Trinity Building

111 BROADWAY NEW YORK

Branch OSsei
Tie WaldorfAstoria New Yo le

Rookery
Exchange Chiajj

Preach Lick Springs laiiim

Washington Office Munsey Bldg
TELEPHONES Main 379037313732

Direct Private Wire Service

Mutual Building
Association

1 a month Pays
5 on deposits Room 4 Central
National Bank Building

EQUITABLE
COOPERATIVE BUILDING

51J

J
Vise

J

W
lea

liberal

JUIIU

AretA siuuooe Slo-

MM

Regarding WillsI-
s

Building
Budding

Atlenbc City
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BANK STATEMENTS

REPORT OF TUB CONDITiON
V OF TUB

Traders National Bank of Wash-
ington

At WashlwjUw in Uw DWriet CotembU at ths
9t bwtocM Koraaber B fitS

RK60UUCBS

Overdraft teevred and MMMMW S ra
United Stoles te dc to seam efaMfettoB 200 00 W
United States sores UaH d
State deposIts 5800003

Other beds to linked State i
posits Illy50005

LuHfd States heeds M hand 1JS09U
PifBiiumi iw United States beads 153759
Roods securities c 37 9253
flanking horse furnIture nod iztww laTSTl
Foreign mosey 3K74
Dire from italioeal tanks sot reaerre-

as ntal 88 7363
from SUfe banks and beakers 3 6817

Dae from approfed arena agents K2SW97
fbecki and sUrer each M ffiH

Fractional paper ewrrcacy sad
crntf

Lawfol mosey rewire m beak rfz-

Hefe MMae2S-
Legalleader TWJOO

Redemption fwd wkh U S Treasurer

LIABILITIES
Capital stock pall i v 430900103

esteooeo
Undivided pm a leas xpeM s and taxes

I2 M
wiUtafrffae 200OOOW

to owr oatio l
Due to State brake and baabaca S 6 37
D to trwt CDBvaalK aad-

rfeg bawka igJ88
Difidrads unpaid
ladirfAjal deeottu

saaftettoOW
ffllS

Demand eertiacatas a dtvoait 9Jp TSTithe rtlfiet a M a OT
Certified cbedui 43R i5
United States aetmfta M IOO

Bonds borrowed Hjoom
Bilk iaeteoim ccrttfcates of del

for sMaer bonvrcd 3W0900-

KJBST
Dfctrkt of GatomWa Ctwatr of Waaatagtaa

I J FENDALL CAIN Cashier f tfe above
rented bask do toitnaalr wear taat zbon-
statem t k true to Ute test of mr kawtfcase and

J FEXDALL CAIN
Satecribed and sn to before ate ta Ha ay

f Ner m er DOS WM P YOUNG
Notary P b-

Ba J RI5EY
EMIL G SCHAFBR
GEORGE C HEVMNG
LESTER B PLAtt
OWEN OWES
WILLIAM A GORDON
G B CHIPMAN
JOHN QUINN
EDWARD F DROOP

Directors

REPORT OF THE CONDITION
OF THE

Washington Loan Trust Company
At WasMagtta fa ta District ol CatwaWaat the

dose of battotas NofccstMf E M05

RESOURCES
Uaiis and otMoaats S5H 73
Otwdfalu Mcand and ttasoeared 8SS
Boads aeearitto 2373417
flanking born forakara and fixtares ESX733 as
Other reel estate owned 3i 3
DM fnwa aatioaal banks 7fg7 73
Dan treat naaia IIIJH tN44e 23
Cbertx and ota r eaak Meats 498M 37
FracOoaal piper aiejc-

eb coaU 353
Laid Bwnqr reserve fa kaak Tiz

Total STiSfST-

SlLIABILITIB3
Capital stock paid in JLOMiCM 00
Sorptas lead 6MOOIG8
Undivided proflte lees expeasas aM taxes

P w T5M3 C
D o to aatteaid aaafes 52W4 3C
DM to trast corapaaie 1M1SS M-

iBdirMnal dopoaita saaject to
5O1MIM

Demand eertiSeates of depasit 61
TilDe certticatoj of 8 8-

Cwflfied chocks J64J2 M
Trust department deeesits 55 M

Dividends unpaid
Reserved for taxes

6162439 CO

2413 35-

WasWastaa Distztst of CotazaWa ss
I ANDREW PARKER Treasarer of the aboveaaa d caapaar oa sokaudr swear that the abate

statement Is to the best of jar kawwledju and
btW ANDREW PARKER

Tueosare-
rSaascribedaad want to betore ise this Kth darol

Sweater KO-

SCarreetAUutt

ALFRED B DENT
Notary Ihrtfic

JOHN JOY EDSON-
H D MIRICK
VATSON j NEWTON
MARTIN A KNAPP
VX A MEARNS

JOHN B LARNHR
AUGUSTUS CR NE Jr
CHAS B BAII BY

E BARKER
BRAINARD H WARNER

Directors

REPORT OF TIlE CONDITION
OF THE

United States Savings Bank-
At Washington is the of Colombia at the

dose of hardens Nofember 12 B05

RESOURCES
Loans aad du e ate
Overdrafts secured and aacecored
Expense account
Banking beast furniture and fiztares

Due from aatweal banks
Due from State beaks and beakers treat

companies aad series Nab
Checks and other each items
Notes of national basIn
Fractional paper currency nickels and

cents
money reserre in bank Tiz

Specie 51 568
notes 4S900

Total 13083 U

LIABILITIES
Capital stock paid In J316SJ 03
Undivided profit less expenses and taxes

paid K4O
Due to national banks 3 MO M
Due to trust companies and sat

inss banks 1901 M
Individual deposits subject to check 3633 C
Individual deposits satincs 19813 SS

certificates of deposit 2SBOM
Certified checks MOO

n 9ia

ToW sis M
District of Columbia sa

I JOHN a ATHEY Cashier of the aborenaiasd
bank do solemnly swear that the above statement ii
true to the best of my and belief

JNO a ATHBT Cashier
Subscribed and sworn to before me this 15th day of

November 1006

Correct Attest

H 0 THOMPSON
Notary Publia

OHAS A DOUGLAS
GRAS A GOLD33ITIB
JAS L KABRICK
W H WUNDER
R H LYNN
J T HENDRICK
M A WINTER

Directors

The Heralds
Great Home
CirculationBr-

ings results to every
advertiser Your ad in
this size space in The
Herald at the three
months rate costs onty
two dollars a day
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close
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Fshama fir eaMi n

S m
llIms

5 per r dtcstIdea 11000 O
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huMid Cashier
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5S 03
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